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GPSNBTBHSFTJWBTPNBMJHOBT	

&M USBCBKP RVF BDUVBMJ[B SFWJTJPOFT OBDJPOBMFT QSFWJBT
TPCSF FMNJTNP UFNB	
 MP IFNPT FTUSVDUVSBEP EFTQVÏT
EF MBPCMJHBEB JOUSPEVDDJØOFOVOBQBSUBEPEFHFOFSBMJEB
EFTZPUSPEFQBSUJDVMBSJEBEFTFOUSFMBTRVFOPTSFGFSJSFNPT
B MBTEF ÓOEPMF UPQPHSÈmDBFIJTUPQBUPMØHJDB&OFMDBQÓUVMP
EF MBT QBSUJDVMBSJEBEFT UPQPHSÈmDBT USBUBSFNPTEF UÏDOJDBT
RVJSÞSHJDBTDPODSFUBTFOSFMBDJØODPOMBSFTFDDJØOZQPTUFSJPS
SFDPOTUSVDDJØO EF UVNPSFT EF MPTNFUBUBSTJBOPT -B JOUFO
DJØOÞMUJNBZBBQVOUBEBFTSFDPSEBSBMMFDUPSHFOFSBMNFOUF
JOUFSFTBEPFO MBQBUPMPHÓBEFMQJFVOBTFOGFSNFEBEFTDPO
MBT RVF QVFEF FOGSFOUBSTF Z B MBT RVF OP FTUÈ IBCJUVBEP
-BTSFEVOEBODJBTTPCSFUPEPFOBTQFDUPTFQJEFNJPMØHJDPT
TF IBOIFDIP FOCFOFmDJP EF VOBNFKPS DPNQSFOTJØOEFM
UFYUP
(&/&3"-*%"%&4
%&-0456.03&4»4&04%&-1*&
&QJEFNJPMPHÓB
-PTUVNPSFTØTFPTEFMUPCJMMPZEFMQJFTVQPOFOFMEF
UPEPTMPTEFMFTRVFMFUP	
&OFMQJFBTJFOUBONFOPTEFM
EFM UPUBM Z MBNBZPSÓB TPOCFOJHOPTNPTUSBOEPBMHVOPTEF
FMMPTBQFUFODJBQBSUJDVMBSQPSIVFTPTZPSFHJPOFTDPODSFUBT	

	5BCMBZ'JHVSB
&OHFOFSBMMBNBZPSÓBTFEJBHOPTUJDBO
FOFMNFEJPZSFUSPQJÏ&OFMBOUFQJÏMPTCFOJHOPTTPONÈT
GSFDVFOUFT FO MBT GBMBOHFTEFCJEPBRVF MPT FODPOESPNBT
TPONVZDPNVOFTBMMÓNJFOUSBTRVFMPTNBMJHOPTMPTPOFO
MPTNFUBUBSTJBOPT
-PTUVNPSFTØTFPTCFOJHOPTEFMQJFNÈTGSFDVFOUFTWBSÓBO
TFHÞO MBT TFSJFT IBCJÏOEPTF DJUBEP EF GPSNB EFTUBDBEB
FM UVNPS EF DÏMVMBT HJHBOUFT	
 MPT PTUFPNBT PTUFPJEFT
MPT RVJTUFT ØTFPT TJNQMFT Z MPT EF FTUJSQF DPOESBM	
 FOUSF
MPTRVFTFSÓBONÈTDPNVOFT MPTPTUFPDPOESPNBT MPTDPO
ESPNBT Z MPT mCSPNBT DPOESPNJYPJEFT &OUSF MPTNBMJHOPT
QSJNJUJWPTEFTUBDBO MPT DPOESPTBSDPNBT Z MPT TBSDPNBTEF
&XJOH	
TJCJFOFOUÏSNJOPTBCTPMVUPTTPONVZSBSPT	

.FOPT GSFDVFOUFT UPEBWÓBTPO MBTNFUÈTUBTJT MPTNJFMPNBT
ZMPTMJOGPNBT	
DPOUSBTUBOEPDPOMPRVFPDVSSJSÓBFOPUSPT
MVHBSFTEFMFTRVFMFUP-BTDJGSBTEFNFUÈTUBTJTZNJFMPNBT
FO DVBMRVJFS DBTP DPO TFHVSJEBEFTUÈO JOGSBWBMPSBEBTQPS
RVFFONVDIPTQBDJFOUFTDPOMBFOGFSNFEBEEJTFNJOBEBOP
TFJOWFTUJHBO	

%JBHOØTUJDP
&MEJBHOØTUJDPEFMPTUVNPSFTØTFPTEFMQJFTFCBTBFOEBUPT
DMÓOJDPTEF JNBHFOZQBUPMØHJDPTDPNPFMEFM SFTUPEF MPT
	

	
	
'JHVSB 3FQSFTFOUBDJØOFTRVFNÈUJDBEF MB BOBUPNÓBDPNQBS
UJNFOUBMEFMQJFEFmDJFOUFFOFMNFEJPZSFUSPQJÏ&OFMBOUFQJÏ
IBZ  DPNQBSUJNFOUPT CJFO EFmOJEPT DPSSFTQPOEJFOUFT B MPT 
SBEJPT&OMPTDPSUFTDPSPOBMFTBMBBMUVSBEFMNFEJPZSFUSPQJÏ
TFSFQSFTFOUBMBGBDJMJEBEQBSBMBFYUFOTJØOMPDBMEFMPTUVNPSFT
CFOJHOPTBHSFTJWPTZNBMJHOPTBFTFOJWFM
'JHVSF 4DIFNBUJD SFQSFTFOUBUJPOPG UIFDPNQBSUNFOUBMBOBU
PNZPGUIFGPPUXIJDIJTEFmDJFOUJOUIFNJEBOEIJOEGPPU5IF
GPSFGPPU DPNQSJTFT mWFXFMMEFmOFE DPNQBSUNFOUT DPSSFTQPOE
JOHUPUIFmWFSBEJJ*OUIFDPSPOBMTFDUJPOTBUNJEBOEIJOEGPPU
MFWFM UIF GBDJMJUZ GPS MPDBM FYUFOTJPO PG BHHSFTTJWF CFOPHO BOE
NBMJHOBOUUVNPVSTJOUIFTFMPDBUJPOTCFDPNFTFWJEFOU
	











	
























'JHVSB 3FQSFTFOUBDJØOFTRVFNÈUJDBEFMBTJFOUPNÈTGSFDVFO
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UVNPSFTØTFPTEFPUSBTMPDBMJ[BDJPOFT$MÓOJDBNFOUFEFCJEP
BMBZBDPNFOUBEBFTUSVDUVSBDPNQBDUBEFMPTQFRVF×PTIVF
TPTEFMQJFZBMBTFTDBTBTQBSUFTCMBOEBTBMSFEFEPSTVFMFO
IBDFSTFTJOUPNÈUJDPTBOUFTRVFFOBTJFOUPTNÈTQSPYJNBMFT
BM JHVBM RVF UBNCJÏO TVFMFO TFSNÈT GÈDJMNFOUFQBMQBCMFT
5BNCJÏOIBZRVF UFOFSFODVFOUBRVFBMHVOBT MFTJPOFTTF
QSFTFOUBODPOIBMMB[HPTDMÓOJDPTBUÓQJDPTDPNPMPTPTUFPNBT
PTUFPJEFTEFMSFUSPQJÏEPOEFBNFOVEPTPOJOUSBBSUJDVMBSFT
PQFSJBSUJDVMBSFTZTJNVMBOVOBBSUSPQBUÓB JOGMBNBUPSJBPTF
EJBHOPTUJDBOBFEBEFTQPDPIBCJUVBMFT4FSÓBFMDBTPEFMPT
PTUFPTBSDPNBTRVFTFEFTDVCSFOBFEBEFTNÈTBWBO[BEBT
EF MPRVFFTOPSNBFOPUSPTBTJFOUPT5BNQPDP GBMUBOQPS
PUSBQBSUF MPT DBTPTRVF TFEJBHOPTUJDBOEF GPSNBDBTVBM
DPNP PDVSSF FO NVDIPT RVJTUFT ØTFPT TJNQMFT Z MJQPNBT
JOUSBØTFPTDBMDÈOFPTPBQBSUJSEFVOB GSBDUVSBQBUPMØHJDB
DPNPPDVSSFFOBMHVOPTFODPOESPNBT
1PSMPRVFBMBQSFTFOUBDJØOSBEJPHSÈmDBTFSFmFSF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PDVSSFFOMPTmCSPNBTDPOESPNJYPJEFTRVFFOFMQJFDVSTBO
DPO MFTJPOFT PTUFPMÓUJDBT DPO BNQMJB SFBCTPSDJØO FOEPTUBM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FYQBOTJØOØTFB Z USBCFDVMBDJØOIBCJUVBMNFOUF TJONJOFSB
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B NFOVEP OP JOUSBDPSUJDBMFT 1PS MBT QBSUJDVMBSJEBEFT EF
MPTIVFTPTEFMQJFB MBTRVFZBOPTIFNPTSFGFSJEPOPFT
JOGSFDVFOUF RVF VOP EF FMMPT TF BGFDUF FO TV UPUBMJEBE OJ
RVFTFBNÈTGÈDJM MB JEFOUJmDBDJØOEFM UVNPSFO MPTIVFTPT
UVCVMBSFTEFMBOUFQJÏ	
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SBEJPHSÈmDBPCMJHBOEPBDPNQMFUBSFMFTUVEJPEF JNÈHFOFT
Z QPTUFSJPSNFOUF B SFBMJ[BS VOB CJPQTJB EF DPOmSNBDJØO
DVBOEPFMDBTPMPSFRVJFSB1BSUJDVMBSNFOUFFOFTUFBTJFOUP
IBZRVFEJTUJOHVJSMPTEF MFTJPOFTOP UVNPSBMFT ØTFBT ZEF
QBSUFTCMBOEBTRVFTPONVZDPNVOFTZRVFQPESÓBOEFNP
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EFIBDFSMPFRVJWPDBEP	
-BTNFUÈTUBTJTQPSFKFNQMPQVF
EFODPOGVOEJSTFDPOJOGFDDJPOFTSFTJTUFOUFTBBOUJCJØUJDPTP
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CFOJHOBT BHSFTJWBT ZNBMJHOBT RVF QFSNJUFO MB FTUBEJmDB
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FMTJTUFNBIBCJUVBMFTFMNJTNPBM
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BM BTUSÈHBMP MP RVF QVFEF EFQBSBS SFTVMUBEPT GVODJPOBMFT
TBUJTGBDUPSJPT	
 0USB QPTJCJMJEBE FT MB SFDPOTUSVDDJØO DPO
IPNPJOKFSUPT EF DBMDÈOFP DPO QSØUFTJT P DPO BVUPJOKFSUPT
WBTDVMBSJ[BEPTEFDPTUJMMBEFDSFTUBJMJBDB	
PEFQFSPOÏ&M
DPMHBKPPTUFPGBTDJPDVUÈOFPWBTDVMBSJ[BEPEFQFSPOÏQFSNJUF
DPOUBSDPOVOIVFTPSFTJTUFOUFBMQFTPEFMDVFSQPRVFDVSB
SÈQJEBNFOUF Z RVF TF IJQFSUSPmB EF GPSNB QSPHSFTJWB FO
SFTQVFTUBB MBDBSHB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